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SPRECII OF MR, BUTIIANAN, }
OF PENNSTLVANIA,
ON TIIE SUB-TREASULY BILL,
CONTINUED
ix Sevare—January 22, 1840,

If the speculrtor shoald prove successful |
and win the golden prize, no matter by what |
means he may have acquired lus wealth, this |
clothes him with honor and giory. Money, |
money, mons¥, ¢ infers the hi,:iu.-st_ dl"!.it_n--
tion in soctety. The repablican simplicity
and virtue of a Micon would bz subjects of|
ridicule m \Wall street or Chesnut sireet.
The highest tuleats, directed by tha purest)
patriotisn, moral  waoith, literary and  pro-
fessional fama —in short every quality whish
ought to o fer distinetion i sociely —sink |
into  insiznifizince when cowpared with
wealth, Monaevas equivalent o atitle of |
nolnlity in our larzer comneaial cities, T.;i:l
is the efiect of our credi =vstem.

We have wilely departed from the eco-
nomical hibiis and siuple virtaes of om
forefithers. ‘These are the only sure foan-
datrons upon which oor repullican instim-
tions can rest. T ia desire to mike an os -
tentatious display of rapidiy acquired wealth: |
has prodaced 2 splendor and boua liezs ex- |
pense unknown in tonnse r n--s..T Cliera 14
TIOW mare (‘t‘r‘.\"l;;'r'-- 19 mnar laraoe )
meieial i any porlion of
the world which | have ever s=en, except
zmome tha wealthy nobdity of England.
“I'vink
pactally reashed

avdni he mlerion
Tir ae thair preil
dil'f‘f'll:llx'l o

eredi sv<tan, worch three

Lt N

Ccruwes lfu','.l (b

haaven tis extravagance has bt |
the woustans and val-|

Tae jr -;-!e !h'.'.—l?. Sar |
w e heard, are |
at anend o this bloated

T

v 1o lavelve not
oy the=1r nivste forlaaes YUt iGeir P shitieal |
Itherties oy,

After the revalsiva in 1737—aflier the |
bianks hal blown spand 1= e govermnen!
without a do''ar, the nrew cat found 1L ne- |
cass<ary to convene conzress. It then be-|

came indispensible U take a new departure. | ploved the state banks as depositones, and ' rte :
Pae course which vusit to be parsued was | baving eomn aded theis condustin the LiZle all eclasses of the community

the question. The banks had betrayed ou-|
trust; they had converied our moucy Into|
rags by a species
verse oi that which was attempted in former
times, of converting baser things tato zold. |
The president then recommended an s fsolute

divores between bank and state, and his o |4

litieal friends in eonzress cordiadlly responde |
tn this recomrnendation.  We then gave oor|

i
jgunent  of

| would

[ PAVIEnTs, prop wed thit we

- ———an : - -
]ty wlona, would bz sufficient to defeat thie he- their possession, and such the ]ealgnuq_v which

ro of Tippreanoe. _

Now, sir, reat ¢henzes lhave taken place
m puthe opnon siice Sepiember, 1837,
T ¢ prominent arguments than llfb-i‘d upon

s foos agamst the maependent’ treasury
il have né;lrly all vanished a\ﬂiy. We

(now hear nomore of a system of well regn-
[lated specie paving staze banks o aci ax|

government depositiries.  The haltaway
house has Leen abandoned.  Tre aceonimo-
datons there are no lonzer svols” 1tis ina)
rinous condition, snd can u-} fon sar shelter)
thase wha lormerdy 1ook rl'fu;;-- in . Tue
bonks have Slown up twige witlun hrle
more than two vene<amd thies Blown this ar.
their frends nky hiuch. No
state<smin,  alier ou recent  experiencd,
now  thiuk of plicing the people’s
treasurce with the banks on general deposit
for safe-keepimo,

Far diTerent is the independent treasury. |
It presents every ruaranty whieh ean be nl-]

forded for the safety and ~ccunty of the puh.
lic monev. It will beia the custody of offi
cers :j[np.';inmd by the government, respoust
ble to the governuent, aad pumshable o el

ons for every violation of their trast. Tn the
dav ol danwrer, when the commtey s mvaive |
in war, the money will always be ready; ond
at such a erisis the bauks would aliost ce

tainly suspend spocie pavioents. Basides,
thev are mere stila2 msiilutions, over wiich
we have nocontrol; anl they muy, when
they piease. convert our money nio rags,
wtid then plice ns a1 definee. They ure
bavond the revch of puaidiacot uader cur
withority.  Tae federsd covermment cuannot
justly ba considered indepondent it we wust
vesorl to state banks, or trany other powed
exeept our owa, for the purpose of kesping
the monoy raised from the people by taxa-
non uctil it can he apphiel to exccute the
areat powers conferred upon us by the con.
stitution.

Again: Palilic opinin
another arguament a2ainst
ireasury.  Lae senator from Sath O
aa, (M. Prestoa)am M’ 1333, in has teas
s state bank4 and for the

has anntulated
tha inlependent

)
irol-

lerness tawirds th
wirpose of enaliing than 1o resina sproie
gho'd, for o
ited period, receive theieirre feemhle pa
wrin the piviasal ol duss o the
Much eloguence was 2’50 Lirmes ly
wasted upon the extreme cruelty ol havin:
one curiency for the govesonent and another
fur the ]v-q‘nlc. Tk Goud! we hear no
e of all this.  No peison now contends
that, under any circu nstanees, the govern-
nent [ le wecined Lank po-
per.  Such Dntacws have proved too light
tor earth. '{'.‘_\' leve t1sen ta the moon,
whera it is satd the crade notons of
Litive politiciaas e still Soanng abour, and

ENvrin

ment,

Wit o receive

SIiens
i

have a loeal Labitation and name,

The seantor charges us with

This was a saevous sing and

v dil-

esl tennd.
- e l y o 7 Al a by l . "‘
Frevidsiv o rive we ans Ve Ias

of alehviny the very re-|ference between lo and as s this: that, afe en mmercinl ciies,

ter they had shrawn 1 wniselves to he \I.HI‘J:-‘\'
anworthy of our confidenze, we abandonadld
(RITLH TS !J-.l at that wm wnent he el H!n'-l thea
s Bosorne  Admitiing that there has been
cunsislency on hoth sules, the state ol the
et is this: we adopted the state banksg

nower upan Coazresato regulate the banking
wd credit svstem of the respactive Siates,
wnd thus strike at the roat of our ealamities
md enbarrassnents * The present Admin-
istration have not hid the shightest agency
m creatin 1 the existing distre«s, and can do
hat little to arrest it, or prevent its recur-
rence. ‘This isa duty which devolves upon

evisted 1nonyg the People ia coaseqience o
thelr eoanexion wita the governigat that be
Leve the preseat cluelangistrate woald neve:
have heen elected hud it not beea fir i
passize of the dep wsite bill. The adoption
of thig weasire was a choice off evils, bn
it wasa much lessevil thin tohave lefi nearly

frty mithons of the pablic money in possas-
swni of the binks.  Uader the " dependent
Treasuey system, we shill never asun be
placed m -nen a dreeadful dileam .

I was very mreh astonished it we hd
o hosily from tae S epator ag s the specie

the States. Still, wa have proposed a meas-
ure which we believe will gmduet this ef-

m adopting the Independent T are,
to disconnect the Grvernment from all banks,
to sscure the People’s money from the wreck

iect o a limited extent. Our chiefl objects | A

; \
havine emn-

they |

ol the hanking svstein, and to have it always
ready to promote the prosperity of the coun.
try in peace, and defend it in war. Inci-
dentally, however, it will do some in
checking the extravagant spirit of specula-
tion which i« the bank of the country.
. X : : Ia the first place, by requirivz specie in
without this clause. i you were to receive | all receipts and expenditures of the Govern-
bank outes in payment of tie public dues,| ment, vou will create an “additivnal demand
fand retain them i your poissession, you|for wol nad silver, to the amount of five
| would, m this manner, encowrage the banks | millions of dollars per annum, arcording to
1S mact L omade extravazint expiasions as the estimite of the Presilent. A large por-
(tomzch von pliesd the swne amot with ! gon of this sum will be deawn from the
8 PR LTI T ;,:o‘ll-'.-.'l] llc-im-l:l'. I3 -s.il-.-s' _‘-.plih,-lnk.;. and this will CQ'TCPE' them to k“p
“-",«"-1 thas con‘era danzerous power upon | more specie in their vaults in proportion to
the Secetaey of the Teeasury, enabling bin | their streulation and deposites, and to bank
(Erfvors vee bankeanl th run others; and, | existing evil. [ fear, however, that it will
Lever i tins power should not be abosed, sus- ' prove 10 be put a very inadequate restraint
|{'. don wonld abways sirronnd nsexereiss.— |y .on excessive bankine.
[ You must sepirats from the baks m every| o e second p!‘sce.mlhis hill will. in some
Iparticalar,  Evils, both 1o them and to the | degree; diminish our imports, especially after
country, will fullow from the least connex- June, 1842 [ most heartly concur with
ion with them.  Besidos, if yoir receive bank the Senator in desiring this result.  What
nites at all, 10 the extent of the amount js the condition of the importing business at
| whieh vou hold in hand, you incur the very the present moment? It is Jmogt excla-
«une risk of !:uvi:n_-_: them converted mto iv- sive y in the hands of British .genu‘ who
rodecmable paper by an explosin of the sell all the manufacturies they can disposs of
ks asif they beld them on zeueral de- ja other portions of the world,and then be-
| posie. _ gin the residuum here to ﬁlut our markets.
| The Sceustor commenced his sprech by According to oar existing laws, they receive
presentins us the most gioomy pieinte of 0a- g credit from the Government for the amount
tonal distress.  He predicted mac thes dis- of j1s duties. They sell the goods for cash,
tress woul-leontinue W wmereass Juring the ynd this eredit becomes so much copital in
pre<ent year, snd that ot would wlect all theie hands, to enable them to make fres
chisses of the commnnnity. The sulfeding, importations. The Independent Treasury
e Lnks wil be I.ll:-'U'.u.l.!-‘.' severe {ldf'.ll,; bl fequ'.rgs that all duties shall be paid mn
the uparoaching suamer. T anght say 0 gold and silver ; and, after June, 1812, the
hris. ‘eomprowise law will take away the credits
jaltozether.  We shadl then have a system
ol cash duties in operation, which will con-
thnt the prope shou'd saler, a order 10 ae- tribute much to reduce the amount of our
eompliale any pdieesd purpoese.  Bat il mportations, and to encourage domestic
wit ot contnbotinge to this result l;i:nw!l, u;m‘mu[mturias.
shonld be the will ol the Powers above to; In the third place, this bill will make the
mvolve us m proantary disires, between | banking interest the greatest economiiu in
tins tene wnd the Presudential elestion, he | the country, so far as the zovernmeat 1s con-
worldd donliless bear the dispensacion with 'cernel.  Their nerve of selllinterest will be
Chrstian Dwtrtnde, 1t would faenish polit- toushed i favor of econony, and this will
Hesl el tor s friends, and poght contrib- induce them to unite with the people in re-

clause of e lill,  Even this seews U have

Host much of its terrors. Juis nolonger the
terrific monster whic's was L devour all the
Ihanks snd estiblished a pure metalhic curren-
vy ton altthe transactions of all the people
{of the United States.

There eon'd be no Independent Treasury

“Thy wiss wan fathar, ary, to the thonght,"

I div not believe, however, e would desie

G. B. PRICE, Publisher.

direct for a national bank. This is the sen+
ator's lou;e’i'ﬁ: pummm i
_carreney o countlry, restraining
‘extravagance of the state banks. I admit
| that the true issue now before the country is
between an independent treasury and a
tional bank. “The pet bank™ deposite gys
tem has been such an utter failure that
ther resort 1o it cannot be seriously con
plated by any coamsiderable portion
merican people. 1 feel the utmost ¢
dence in the success of the independent
treasury, should the law be ably and efficient-
ly excuted; but, should it fail, the next ex-
periment will doubtless be another bank of
the U. States.

Waiving, at present, the constitutional
question, on which 1 have often expressed
miy opinion before the senate, lp.:rm to
take up the senator’s argument; prove
that such a bank would not regulate the cur-
rency if it could; and that even if it felt the
will to do so, it would be entirely destitute
of the power.

Would such a bank, then, if it could, con~
trol and regulate the loans and issues of the
state banks? [n the affuirs of human life, if
you expect one agent to restrain another,
you must render their intersst conflicti
This proposition is emphatically true when
such ngents are banking corporations, intent
upon declaring the largest possible dividends
among their stockholders. Now, a bank of
the United States, so far [rom feeling any in-
terest adverse to the state banks, would
the very sume inducements with them to
mike extravagant loans and issues. The du-
ty of such a bank asa regulator of the ecur-
rency, would be directly at war with itain-
terest as a banking institution. You cannot
raise men above the selfish passions of their
nature, by making them directors and stock-
holders in a bank of the United States.—
When their interest as bankers conflicts with
their duty as regulators of the ~urreocy, the
history of mankind points you to the proba-
ble result. Like the state banks, they will
always extend their loans and their 1ssues,
whenever they think they can do so without
endanzering their own security. This is the
powerful instinct of self interest. It is ab-
surd, then, to expect that the president and
directors of a bank of the United States will
ever become safe and efficient regulators of
the currency, in the very face of their own
interest as stockholders. It would be easy

i€

43

feb

|for me to prove, from historical facts, that

neither the former nur the present bank of
the United States everdid exercise a regular
and efficient control over the issues ol the

{state institutions. On the contrary, whene-
| ver their interest impelled them to extend

their own issues, they have pursued this

"te greatiy 1o verily fns prediction, tiat gen- | ducing the revenue and the expenditures of | cOurse; and thus, instead of checking, they

ecal thacnson will take  possescion of
White House on the 4th of March, 1811,

| theextento! the existing distress. That ! a8 they _dehghlad_ in it formerly,
have sullmed!used it for banking purposes.

i sxnne degree is certum; bal iutense suf-| Which may exist in future will be locked up
fering has beea chuefly confined 1o the large . :
and tpise portions of the | sitaries ; and, in proportion to s amount,

Uuion, such 2. the Stite of Mussiseippi, | Will deprive the banks of so muchof their
where tie bunks have soevidently runed specie.  They will, therefire, become the
'the pe pieas Lo phice all doust of Uie cause Partisans of reducing the revenue to the ac-
at defisace. Where is there the coantry |03l and necessary expenditures of the gov-
'under the sun on whicha booatital Provi- | ernment ; so that the specie may flow out of
ldence lins poused out wore bessings than on | the sub-treasuries with a rapidity correspon-

in gold and silver in the vaults of our depo- try. - .
: I it than refer to the vast expansions of this bank

'in 1817 and 1818, in 1823, in 1831, and in

the | tiie goverament 1o the lowest standard con |have given loose reins to the state banks.—
sistently with the public good. They will B'Juflh. bank of the U;Lud States and these
I nn_vnilim-m.tim senator has frealiy exagre- | hereufier abhor a ’url’l'“ reven“:h:; ":1"::;' 23‘;:;;‘:‘:‘: ﬁur::nrg;;‘w:miniﬂere:':; :;f.'
Any surplus Spirit of overtrading and extravagant specu-

| lation which has so ofien desolated our coun-
Time will not permit me to do more

11834. These produced ruinous contractions
(and universal distress. [ think [ may affirm,
with perfect safety, that at each of these pe<
‘riods, instead of restraining the state hn:
it took the lead. Has it ever preserved the

banner to the breeze with the motts of au | hetraved us, and we cast them ol furever. | Migsisnppi 7 No popuiation on the Fll’-‘*c-_'lmz with its m&“’! ‘-N'fd“ng‘;:“b: l‘rg‘::j‘;,l:1hli.:: :‘“(l;‘:ﬁl:::: l:':':u'::hm‘l-
in»ia[l:‘nrh.‘n! treasury inscribed upon t.—| The apposition denounced this system m |i|"‘ltl Progrin l-i_ Hyear ".l""iwr' I-m.lucﬂ ;.:F"PIIII c-z servs yllnju!'! url.a lion.. e .:l s'lhnt ous esdiail indl atates:
Have wa not fism! ¢ and imm yeably mmin- | hasinnine, and prophesied it would prave a larger a nouat of wealth from tha l_‘ll"'lv-ltlﬂn s 'a", "}::l"":_“e' l.“ m'hb.y - ‘ﬁ'. of oor h-"{llkl broke between 1811 “’4
tained our position?  11:d we beea the cor | failore: but 4t the very mvaat woes the ol tiesal. Aad yet the bouaty ol prov [0S cintimen 'd"nanm”" 'T:"mrm 1830: and during the greater of this
morants af::\sr uilice which our enemies Lave | prediction wis veridiad, they e ubiraced thesa | denc o been comtract hy e e thle '_’_'_\" has ever P{“"H“ﬂlu aot himself, T believe, riod, ,\la all k.::g' lhlgl ihe r‘:.'n'“ Bllkm
deserihed s 10 be, we should have vielded | castowaes themselves wirh all ths acdor of | baokme systea and here peopls are now !lﬂu-lh: o Im!-p?.ldenl ey i the United States was in l:l?‘l’. existence.
oar convietions when we foand ane state als Lavers.  These banks as depoetories of the sabject ty ntense suderiag Laothis mstanee | Toes Treasury dealis, in the nataral course - —_—p .- :

‘ ter another abandoning ourstandard. Nevther | pulidic money, are now reca bated by allpue the ell-ct lows so pulphly from the ¢ tuss, | o busiaess, will fiind 'hflr way either intol | My great object, however, at lhl!ml.
' e ; | | the banks atthe very punts where our de< is tn e, from the present condition of the

2! or of place made us {1i-|ties,  Tieir day hos possel, and we shall [that every man seesand feels and knows i, ehah : ; . M
. the love of pawer nor ol piac B Al = ieibindst I Wit aa mstonisting Dot was thit stated by | positaries are situated, or inty the hands of Bank of the United States, how hopelessiit is

P TSP

PV —

1 ter.

mxneate  We have ever sines kept this i |
sae distinetly beloce the peaple, hoaestly L--|
lievinz that a sepamtion of the government

from banks was necessiry 1o promote the
best un | dearest wteresis of the coantry. In
the opmion of oae poliscal anponents, we
atoold adfimhlitei. Bir tha people have |
at length glorionsly come 1o the rescue. The |

the quesiion of an
distinetly made hefore the people, the resuly

- . .. - . . » = L .
has been either the election of the adminis- always expand their credits and their 1nes Penns clvania
. - . = s 1 L : -y 2 1]
tration candidates, or a greatly increased in the day ol delusive prosperity withoat re. U

number of voues in their favor. s it nocer-

We did not vield to the panic of the | here dittle more of tuew in connexim with

this suliect, | thee Senator teom Mississippy, (Mre Wa'ker,) l:i-ll\-i:lu ils there having duiies to pay to the
ANl minn nre wiss afier the faer; but, tolthat,in thase counties of lus Stte when-|'-'_-“"-‘1"'“t"“-"_T-tkec for ex l_mple- New
ook back. it has ofien oceurred to ma ax| Binks donot existy there s no saffering, | York. A public creditor receives such a
wonderiul how we could ever have emfiled everat the preseat moment! I you went qldf'-lﬁ on the re::eu‘er-;._:enﬂ_‘n! In payment ol
in the state binks as <afe generd _doposito Led an ilnsteation of the pernicious eflects of | his debt, Will he earry it to New York,
rics of the puilic treasure. Our svstem of Lie hinking sy sten, whan it tempts Linners | receiva pivment, ﬂl]d transport the specie
hankin: is the werv worst an] the ppast D and [1l:mlr_-rs to abaadoon theirr own prope ‘lrmll that t:llyf Such msl‘mce_s _ﬂl" b_e
He will generally depwite it to his

- - 4 . " T R "-9q, 7 nww ' Te! I wild | rare.
irresnnnsible thit has ever existed on the  bismess, and em virk on the ozean o : X 4 E h
L spacal item, v el pot have one more | eredit in the bank with which he transacts deavor to identify the

face of the ewth. Ths ehaneres of '-‘""'I.

m independent treasury was|is 1o mike as much @oney for their stocks it e s mach indwi

holders as possible.  They willy therefore,

. 3 " o |
garding the approaching storn. ‘The in

the mass o] the Ontlﬂi'.

st who have been te 1lp!-‘rl. in thed Iy ol
progperity, to go beyon | their means by the

tain that if the I"l‘lﬂ:-f-‘t'i.‘i'll'l'.t‘ elections in | mense deposites of the covernment inereased «fwethity of ostaininge bank accommuodiations.

those states which elected their menbers in!

this fual tendeney, whilst the public money |

Butof | read the signs of the times arizhe,

1838 hind heen postponed 1l 1839, we should | was freely lowned, and its secunty placed at| the crisis has I"‘Rmr'*' e crsther 2 gradudlly
nw he ina triamphant majoray in the other Lazacd, for the benedit of their stockholders, ' pissing away. We cannot return to a state

house? The whiz pariy kaow thiz; and Ty
am greatly mistaken in the sizos of the tmes, |
if thay hive not determinad that this bill |
shall paas. They wil un lonzer mive us the i
Lattle cry of anindependent tregsucy.  The |
Bl s destined to becom=a

present session. | prophesy lh'_' ,r”““' and ]I
propiesy it solely upot my opinion of the |
sazacity of the wing partv. It is possible I
may be wigtaken, buty il 1 should, 1 shall

hisve one consolation in my ditippointment, |erament, and the bnks were chare-d wirh fenl eitiss.

If my political existence dependsd upon the |
rerult, | should rather have the- suceess of
the independent tronsury dentifi-d with the |
re electivn of Mr. Van Buren, than any oth-|
er argument which can be used in his favor.|

but for the 1uin of the country.  The won-|
der parhaps ought ratherio be that they hel
out so long, than that they should have f |
nally exploded. _

In 1826, the immense amount of thess!

The eaxpmann wis then gread L= |
Speenlation rase.
T snspicions of |

ness.
vond all former exanple.
ed throughout the land.
tha eonutry were aroused aginst the Gov,

granling ;wcu'hr favars 1o men hith i of|
fize. nnd 1o infliential partisans of the Ad-!
ministration.  They were d=nominated © the
pet banks.” Such was the general sense
of the insecurity of the public money in

of prosperity before the Presudental election;
but the eondition of individoals generally
will not be one of intense suffering. The
resources ol thes vast country  are so great,
nnd the productive classes are so industrions,

law durinr_: the ||le|"‘|§i|-k"‘ hira stinm! ited them almost tomad- that with twao years of Lur lil:ly “le? can

produce o8 mnch wealth as the speculators
hive heen abls 1o sprnder 1 one.  Tuere
will e o geeat sud~ring during the nex:

Isunmer, uniess it may be in our large commer-

Alter presenting, in glowing colors, the
distress ol the country, the Senator asks.
whit measure of reliel huve we proposed ?
I misht ask him, in return, where he will

|find any clause ia the Constitution coafering

from them for the pivment of the public
durs.  Thus the equifibiriva will be preserv-

larze surplus.  In other instances, these
drafts will be sought after and procured by
individuals having duties to pay, and they
will be presented to the receivers-general,
and accepted by them insteal of gold and
silver.

1 come now to another, and the most im-
portant portion ol the gentleman’s argument.
Il the president had tiken the senator from
Kentucky under his umbrella, and wrapped
s India-ra! ber cloak around him, and made
him his palinurus to steer the ship of state—

[Here Mr. Clay saud this was not a possi-
ble case.]

Mr. Buchanan replied that all things are
possible, and wonders will never cease. |
admit that such an event is not very proba.
ble; but, should it ever occur, true as the

mriul,
jsmine directors, the sime stockholders; amd,
{until very recently, has it not been

to expect fhat any similar iastitution can
ever be relied upon asa ator of the cur-
rency. That bank still exists, if its present
condition may be called existence ; and this
is the first occasion on which | have ever
known the senator to be guilty of uagrateful-
ly abandoniig an old friend in the hour of
calamity. Before | take my seat, I shall en.
gentleman and his

senitor i¢ entirelv mstuken in sapposioe 3 b F : : : s § 3 et T loge
this bill to bLe un n.-lf“Ian. In every |rirt1nr‘é.. hanksnowhers i npose anv «fi dentrestears =802 ton that preseated by Misasappi his im_s_memt._ uhertw:r that Ny be. -rh!s party !"“,‘ this mstitutivn. “They were
l during the electiius of the last year, whea lupon the first instinet of thew natwees sheeh /ot e posont woment. | o not aware bunk. it notin New York, will transmit it lovely in life, and .in death they shall uot be

lual distress amop: | for callection to one ul:"lhe banks there ; divided.”
in the 1aterior of |and thus these banks will draw the specie

Tiere is chiefle confined to | from our depositary as rapidly as it is drawn Siatesis now but 3 mere state institution

It is said that the Bank of the United

Bat is its character ch by changing the
source whenee it derives its charter ! Is it

ed, so long as the Governnent 15 without % not stll the same institution that it ever

has been, with the same the
governed
by the same controlling will ? Has it dot
been exultingly proclaimed by its former
president, that it now hasa better char-
ter from Pennsylvania than that which it
hasd received from con ! Thisis strict.
ly the truth; for such a charter as that under
whichitnow exists was never before gran-
ted to any banking corporation, either iw
Fagland or this country. The United States,
it is true, ceased mh::o: ll'.ochhﬂdcrm; but
it enjoyed the privi selling their severs
millions of stock, for; which it could have
procured, und doubtless did. procure s Jerge

advance. 5

needle 1o the pole, the senator would steer

From the very nature of thimgs, this vast
monopoly, with a capitab of

-




